Overblik: April 2007

April maned har budt p& udarbejdelse af
prospekt for kapitaludvidelsen. Ligeledes har
bestyrelse og direktion arbejdet pa at finde
frem til nye forslag til bestyrelseskandidater og
bestyrelsens sammensaetning. Forhandlingerne
omkring licensrettighederne til NGAL er fortsat
og selskabet har justeret forventningerne til
indgaelse af den farste aftale til Q3.

Ledergruppen har i april afholdt weekendmgde
og herunder konkretiseret selskabets nye
strategi ved fastleeggelse af handlingsplaner,
hvilket primeert skaber fokus pa salgs- og
marketingaktiviteter. Selskabets salg i arets
forste fire maneder er markant gget i forhold til
samme periode i 2006 og der ses endvidere
tydeligt positive tendenser i salg af de nye GLP-
1 antistoffer.

BioPorto fortsasetter licensforhandlinger
Fondsbgrsmeddelelse nr. 17, d. 27.04.2007
BioPorto er fortsat i dialog med flere af de
stgrste selskaber i den diagnostiske branche
omkring licensrettigheder til NGAL malinger i
henholdsvis serum og urin til formaterne
Random Access og Point of Care. Forhandling-
erne har vist sig at veere mere komplekse end
umiddelbart antaget og er yderligere pavirkede
af, at flere af forhandlingsparterne har veeret
involveret i opkgbsaktiviteter, hvilket har
forsinket forhandlingsprocessen.

Dette betyder, at BioPorto har justeret
forventningen til hvornar ferste aftale er pa
plads til tredje kvartal 2007. De meget positive
forventninger til det samlede forhandlings-
resultat forbliver uaendret. Den igangveerende
kapitaludvidelse ruster endvidere selskabet
godt gkonomisk, sdledes at resultatet ikke i
samme omfang begrenses af en kritisk
tidsfaktor. BioPorto vil desuden selv indlede den
nationale fase for patentudstedelsen. Det
betyder i praksis, at selskabet ikke er bundet af
eksterne interesser ved gennemfgrelse af
strategien for NGAL patentets  videre
behandling.

Kapitaludvidelse

Som neavnt i sidste udgave af nyhedsbrevet,
afventer BioPorto den endelige godkendelse af
prospektet, fgr udstedelsen af nye aktier kan
ske. Dette forventes at blive gennemfgrt medio/
ultimo maj. Kapitaludvidelsen vil ogsa indeholde
udstedelse af aktier til et antal medarbejdere,
der har gnsket at udnytte deres tidligere tildelte
warrants. Herudover konverteres endeligt 14,5
mio. obligationer ud af 15 mio.
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April 2007 at a glance

April has seen the preparation of the share issue
prospectus. At the same time the Board and
management have been working on finding new
candidate Board members and optimizing the
Board's overall composition. Negotiations on
licensing the NGAL IP rights are continuing and
the company now expects the first agreement to
be made in the 3rd quarter of this year.

The management team held its annual weekend
meeting and consolidated the company's new
strategy by means of new action plans focusing
particularly on sales and marketing activities.
Sales in the first 4 months of the year have
shown a marked increase over the same period
last year and there is a notably positive trend in
the sales of the new GLP-1 antibodies.

BioPorto continues licensing negotiations
Company announcement no. 17, 27.04.2007
BioPorto continues negotiations with several
major diagnostic companies about licenses to
the company's IP rights to NGAL determination
in either serum or urine and in the random-
access or point-of-care analytical formats. The
negotiations have proved more complex than
expected, this being conditioned by the fact that
several of the companies involved have been
affected by acquisitions that have delayed the
process.

As a result, BioPorto has adjusted its expectation
regarding completion of its first agreement to
the 3rd quarter of 2007. The very positive
expectations on the overall outcome remain
unchanged. The current share issue will ensure
the company's sound capitalization, so that its
end-year result is not bound to the same degree
by a critical time factor. BioPorto will now initiate
the national phase of the NGAL patenting
process by itself. In practice, this means that the
company is not limited by external interests in
implementing its strategy for the further
handling of the patenting procedures.

The current share issue

As mentioned in the last issue of this newsletter,
BioPorto is awaiting final approval of its
prospectus before the new shares can be issued.
This is expected to take place in the latter half of
May. The share issue will include the allocation
of shares to a number of employees who wish to
make use of their warrants. In addition, DKK
14.5 million out of total of DKK 15 million in
convertible bonds will be converted into shares.
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Bestyrelsen

BioPortos bestyrelse og direktion har siden
generalforsamlingen i marts arbejdet pa at
finde den rette sammensaetning af selskabets
fremtidige bestyrelse. Der er dog ikke truffet
endelig beslutning endnu, men umiddelbart
efter kapitalforhgjelsen er gennemfgrt forventer
selskabet at indkalde til en ekstraordinaer
generalforsamling med henblik pa valg til
bestyrelsen og efterfglgende de valgtes
medlemmers konstituering ved valg af formand
og neestformand.

Ledergruppe weekend, S&M fokus
Ledergruppen har i april afholdt weekendmgde
og herunder konkretiseret selskabets nye
selektions-strategi ved fastleeggelse af
handlingsplaner, hvilket primaert skaber fokus
pa salgs- og marketingaktiviteter. Dette fokus
medfgrer naturligt en udvidelse af salgsstaben,
herunder er netop tiltrddt en ny produktchef
direkte dedikeret til salg af NGAL og der sgges
pt. flere produktchefer til selskabets gvrige
fokusprodukter.

Salg — status ultimo april

Selskabets salg i arets farste fire maneder er
gget med mere end 50 % i forhold til samme
periode i 2006. AntibodyShop lancerede i januar
to nye GLP-1 antistoffer og grundet de seerligt
eftertragtede bindingsegenskaber, har forvent-
ningen til salget veeret stor. Her nogle maneder
efter lanceringen er det allerede tydeligt at
salget overgar forventningen. GLP-1 antistof-
ferne har dog langt fra potentiale i lighed med
NGAL, men vil kunne medvirke positivt til
omseaetningen i arene fremefter.

Diagnostisk godkendelse af NGAL test
AntibodyShops NGAL Rapid ELISA Kit er i dag
CE-meerket, hvilket er den europeeiske
godkendelse til salg og markedsfgring af
produktet til in vitro diagnostisk brug. Udenfor
E@S skal der sgges national godkendelse,
hvilket nu er opnaet i Canada i samarbejde med
selskabets  canadiske  distributar. Neeste
registrering forventes at blive i Indien, hvor
selskabets distributgr ligeledes inddrages i
processen.

gkonomi og Finans

Efter at have indfgrt selskabets nye regnskabs-
praksis fratreeder CFO, Frank Harder, per
31.05.07. Der er etableret samtaler med nye
kandidater allerede i den kommende uge, og
BioPorto forventer derfor ikke eller alene i en
meget kort periode at fungere uden CFO.

06.06.2007: Neeste nyhedsbrev
Kontakt

Christina Tgnnesen pa info@bioporto.com eller
tif. 45 29 00 34
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Board of Directors

Since the AGM in March, BioPorto's Board of
Directors and management have been working
on finding the right spectrum of expertise for the
company's Board. No final decision has yet been
made, however, but immediately after comple-
tion of the share issue, the company expects to
call an extraordinary general meeting to elect
candidate Board members followed by the newly
constituted Board's election of the Chairman and
Vice-Chairman.

Management team's weekend meeting

The management team held its annual weekend
meeting in April and consolidated the company's
new selection strategy by drawing up action
plans with a primary focus on sales and
marketing activities. This will naturally lead to
an expansion of sales staff, including the newly
appointed product manager who will be directly
in charge of NGAL-related sales. Further product
managers are being sought for the company's
other focus products.

Sales - status at the end of April

The company's sales in the first 4 months of the
year have increased by more than 50% over the
same period last year. AntibodyShop launched
two new GLP-1 antibodies in January for which
there were very positive expectations because of
their desirable binding properties. Now, a few
months later, it is apparent that these
expectations are being exceeded. It should be
noted that these products do not have the huge
market potential of NGAL, but could make a very
useful contribution to turnover in future years.

Registration of the NGAL test for diagnosis
AntibodyShop’'s NGAL Rapid ELISA Kit is
currently CE-marked, this constituting EU
recognition of the product for in vitro diagnostic
use. Outside the EU, national registration has to
be sought, which has now been achieved in
Canada, in collaboration with the company's
Canadian distributor. The next registration is
expected to take place in India, where the
company's distributor is also involved in the
process.

Accounts and Finance

Having implemented the company's new
accountancy practice, CFO Frank Harder is now
leaving us on 31.05.07. Interviews have been
arranged with new candidates next week, and
BioPorto does not expect to be without a CFO for
more than a very short period, if at all.

06.06.2007: Next newsletter
Contact

Christina Tgnnesen on info@bioporto.com or tel.
+45 45 29 00 34
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